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Money  
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Work Book: pp 14 - 16 

 



Warm-up 

 

Work in pairs. 

 

• Do you think that wealth brings lasting happiness? 

 

• Is gambling an easy way to get rich? Should gambling be outlawed?   

 

• Do you give money to people in the street who beg? 

 

• Do you think it s good for children if parents give them everything? Or should 

children be encouraged to work and earn some money themselves? 

 

• What do you believe are good way to avoid financial problems? How can a 

person stay out of debt? 

 

 

 



 

Warm-up 

 

Talk together about the following (activity for the whole class): 

 

• If you had a large amount of money, what would you do with it? 

• Have you or your family ever won any money in a lottery? 

• How much money would you have to win to be happy?   

• Why do people often more money, no matter how much they have got?  

• Why are poor people in many cases more generous than rich people? 

• Can a person be rich without having a lot of money or possessions? How? 

• What are some reasons for people being poor? Can poverty be avoided? 

• How do people become rich? 

• Do you think that wealth can have a bad effect on a person? How? 

 

 

 



Vocabulary revision and development 

 
Revise common verbs and notice how they are used. 

 
• spend £ on sth. - Last week I spent £100 on food, and £20 on books.  

• pay for sth.        - I paid £200 for my new desk (= it cost me £200) 

                               Where do I have to pay for these things? 

• cost                   - My new desk cost (me) £200. (= I paid £200) 

• charge               - The mechanic charged me £100. (= asked me to pay £100 for  

                               the service he provided) 

• lend                   - Could you lend me some money?  

• borrow              - Could I borrow some money?  

• waste                - Parents often think that children waste their money (= use it badly) 

                               on sweets and other things that they don t need.  

• save (up)           - I m saving (up) (= keeping some of my money when I receive it)  

                               for a new bike. I should have enough by the end of the year.  

 

Important words and phrases 

 
• I can t afford (= don t have enough money 

• How much is that watch worth? (= What is the value of that watch?) 

• The cost of living (= how much people pay for things) is very high in places like 

  Sweden and Norway, but people still have a good standard of living (= the level of  

  money  and comfort people have).  

 



Vocabulary revision and development 
 

Learn more verbs and fill in the gaps: 

 
• earn  

I work in a supermarket. They pay me € 2000 a month. (= I …. € 2000 a month.) 

 

• inherit 

My uncle died and left me £2000. (= I ……… £2000 from my uncle.) 

 

• invest 

I bought some shares in British Telecom (= I ……….. some money.) 

 

• owe 

Jim gave me € 20. I haven t pay it back yet. (= I …….. Jim € 20.) 

 

• put aside 

I save money every week for my next holiday. (= I …… some money……every week.) 

  

• take out 

I went to the cash machine and got € 200. (= I ………. € 200 from the cash machine.) 

 



Vocabulary revision and development 
 

 Match the words and definitions.  

  
cash machine         coin         loan         mortgage         note         salary         tax 

 

 

1 ……………………………. A piece of paper money. 

 

2 ……………………………. A piece of money made of metal. 

 

3 ……………………………. Money a person gets for the work he / she does. 

 

4 …………………………… Money that you pay to the government. 

 

5 …………………………… Money that somebody (or a bank) lends you. 

 

6 …………………………… Money that you borrow from a bank to buy a house. 

 

7 …………………………… A machine inside or outside a bank where you can get 

                                            money. 

 

 



Reading and speaking 

 
Read the text and discuss the questions.  

 
A plan for wise spending and saving 

 

Is money something you never seem to have enough? Money management is simply 

planning how you re going to use your money. Here are four proven steps that can 

help you: 

1 Work out your total monthly income. Include your pocket money,  money earned 

from a part-time job, and even occasional income you may get from things like 

babysitting  or yard work. 

2 Make a list of all your monthly expenses. Write down everything you have to pay for 

with your own money, such as clothes, snacks, magazines,  movies, CDs and gifts. 

3 Compare your income and expenses. If your expenses are more than your income,  

you ll have to cut out some of your spending. A few tips to keep spending within the 

limits of your income are: Decide which expenses are really necessary and which are 

not. Question every expenditure. Learn from past spending mistakes. Make sure what 

you spend your money on is something you ll really use. Look for sales.  

4 Save a part of your income each month. Some items, such as class trips, a bike or 

a stereo set, cost too much to be paid for from a few paychecks or allowances. For 

high-cost items like these, set aside a certain amount each month. You ll reach your 

goals faster if you open a savings account at a bank. Money kept at home within easy 

access soon disappears. However don t get into a habit of making withdrawals from 

your savings account.       



Reading and speaking 
 

At first, managing your money this way may seem unnatural. It may even seem 

impossible. But don t give up – it will be well worth it. The better you learn to manage 

your money, the more money you ll have to manage. 

 

Discuss the questions: 

 
• Based on the article, what four steps could you take to make your money go further? 

 

• Have you found these four tips helpful? Why? 

 

• What items do you spend your money on? 

  

• Have you ever bought things which are of little use to you now? Explain. 

 

• Do you have any money in the bank? Why did you decide to open an account? 

 

• What are some advantages and disadvantages of saving money in the bank?  

 

• What financial goals do you have or would you like to set for yourself? 

  



Listening, speaking and writing 
 

 

For some more practice, go to:  

 

http://www.esl-lab.com/credit/creditcardrd1.htm 

 

Do the pre-listening, listening and post-listening exercises 

 

Work in pairs and summarize the main ideas of the recording.  

 

Write a paragraph about what you have listened to. 

 

http://www.esl-lab.com/flowershop/flowershoprd1.htm
http://www.esl-lab.com/credit/creditcardrd1.htm
http://www.esl-lab.com/credit/creditcardrd1.htm
http://www.esl-lab.com/credit/creditcardrd1.htm


 
 

Thanks for your attention 


