World economy

Three-sector economy analysis — public budgets
and taxes as an instrument of fiscal policy
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List of tasks for students:

Define the objectives of fiscal policy and individual tools.

Using model AS / AD graphically show the fiscal austerity in the form

of a reduction in transfer payments.

Using model AS / AD graphically show the fiscal austerity in the form

of a fiscal expansion in the form of a reduction in indirect taxes.

Using model AS / AD graphically show the fiscal austerity in the form

of an increased taxes on personal income .

What do you recommend by addressing fiscal imbalances in the Czech
Republic ? What other recommendations from the European Union, you
know ?
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