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Box scheme production
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Production-possibility frontier (PPF)
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Production-possibility frontier curve direction
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Efficiency in production
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Exchange efficiency

Definition:

Effectiveness condition :

MRSc ) = MRS,
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Box scheme
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Manufacturing-consumption Efficiency
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Relative price and production structure
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The price system and the exchange effectiveness
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Efficiency and justice

Social welfare criteria
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Efficiency and justice
The conflict between efficiency and justice

Social welfare
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Thank you for your attention
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